
THE COMPANIES ACT 20131 
MEMORANDUM OF ASSOCIATION 

OF 
COMPANY LIMITED BY SHARES 

SHANTAI INDUSTRIES LIMITED2

I. The name of the company is "Shantai Industries Limited".

II. The Registered office of the company will be situated in the State of Gujarat as per CLB order dated
15th November, 1989.

III.A.    The objects to be pursued by the company on its incorporation are:-3 

1. To carry on the business of exporters, importers, retailers, merchant, buyers, sellers, brokers,
buying agents, selling agent, packers, re-packers, commission agents, factors, distributors,
stockiest, agents, traders and suppliers of and dealers in all classes and kinds of polyester chips,
yarn, fabrics, cloth, garments, jute, jute goods, jute cuttings, cotton, wool, silk, handicraft flax, hemp,
rayon, nylon and other fibrous materials and manmade and natural fibers of all types.

2. To carry on business of software designing, development, customization, implementation,
maintenance and dealing in computer software and solutions and to import, export, sell, purchase,
distribute, host (in data centers or over the web) or otherwise deal in own and third party computer
software packages, programs and solutions, and to provide internet / web based applications,
services and solutions, provide or take up Information, technology related assignments on sub-
contracting basis, offering services on-site/ offsite or through development centers using owned/
hired or third party infrastructure or equipments and to offer consultancy, advisory and all related
services in all areas of information technology including computer hardware and software, data
communication, telecommunications and to undertake research and development in computer
science and to render all such services as are required by the customer in relation to processing of
information and also in the interpretation, application and use of processed data.

3. To carry on business of contractors, builders, town planners, infrastructure developers, estate
developers, immovable property dealers and to act as land organizers, developers of land on
commercial basis, consultant, advisor, agent, broker, supervisor, administrator, contractor,
subcontractor, turnkey contractor and managers of all types of lands and developmental and
construction work for the purpose to acquire, hand over, purchase, sell, own, cut to size, develop,
distribute or otherwise to deal in all sorts of lands and buildings and to carry on all or any of the
foregoing activities and further to undertake infrastructural development activities like planning and
construction of roads, bridges, dams, air ports, stadiums.

4. To carry on in India or elsewhere the business to generate, use, transmit, accumulate, employ,
distribute, develop, handle, protect, supply and to act as agent, broker representative, consultant,
collaborator, trader or otherwise to deal in all energy giving products such as renewable and
unconventional energy, solar energy products, solar power plants, and other power plants for
residential, commercial, industrial, and agricultural purposes and provide all types of services for
project financing, project approval, designing and engineering, installation and commissioning, own
and develop renewable energy, construction of renewable energy and related infrastructure.5

5. To design, manufacture, install, and sell solar panels, solar inverters, and related solar energy
equipment and accessories, as well as to provide services for the installation, commissioning,
operation, and maintenance of solar energy systems.5A

1. The heading "The Companies Act, 1956" substituted by words, "The Companies Act, 2013" vide
Special Resolution passed at Annual General Meeting held on 05.08.2016.

2. The name of the company changed from Wheel and Axle Textiles Limited to Shantai Industries
Limited vides Special Resolution passed' at Annual General Meeting on 05.08.2016.

3. The title and content of Paragraph Ill A be substituted vide Special Resolution passed at Annual
General Meeting on 05.08.2016.

5 & 5A. The sub clauses 4 and 5 were inserted vide Special Resolution passed through postal ballot dated 
17.11.2024. (Proposed Amendment) 



B. 

1 

Matters which are necessary for furtherance of the objects specified in Clause Ill (A) 
are:-

4. To purchase, exchange or otherwise acquire land, building and other immovable properties of
any type or description and rights connected with the land and turn the same into account in

any manner, whatsoever and particular by preparing building sites, opening roads and by

constructing, altering, improving, decorating, furnishing and maintaining offices, flats, houses,

shops, buildings etc. and by connecting or sub-dividing properties and by disposing all the

same.

5. 

6. 

To carry on all kinds of promotion business and in particular to take part in the formation,

supervision or control of business or operations of any company undertaking of firm and for that

purpose to appoint and remunerate and directors, accountants or other experts or agents and

also to join any partnership firm as partner Or otherwise on profit sharing basis or on any mode

of distribution of profits.

To constitute any trust with a view to the issue of preferred securities based on or representing

any shares or other assets specifically appropriate for the purpose of any such trust and to

settle and to regulate and, if thought fit to undertake and executed any such trusts and issue,

dispose off or hold any such preferred, or other securities.

7. To issue and deposit any securities which the company has power to issue by way of mortgage

or charge to secure any sum less than nominal amount of such securities and also by way

security for the performance of any contracts or obligations of the company.

8. To enter into, make perform contracts of eery kind and description, agreements and arrangements

with any person firm, association, corporation, municipality, country, state body or Government
or colony or dependency thereof.

9. To purchase or otherwise acquire and to take over by any method compelent in law the whole or
any part of the good-will, business undertaking, property, assets and liabilities of any company,
society partnership or persons and to conduct develop and carry on or liquidate and wind up

any such business and purchase and take steps for acquisition of existing and new licence in
connection, with any such business.

10. To adopt such means of making known and advertising the business and products of the

Company as may seem expedient.

11. To apply for, purchase or otherwise acquire any patents, brevets, invention, licences, concessions
and the like conferring and exclusive or non-exclusive or limited right to use or any secret or

other information as to any invention which may seem capable of being use for any of the
purposes of the Company.

12. To employ experts to investigate and examine unto the condition, prospects, value character
and circumstances of any business concern and undertaking and generally of any assets,
property or right including that of the Company.

13. To purchase, take, on lease or licence or in exchange, hire or otherwise any real/or personal
property and any rights or privileges which the purpose of its business or may enhance the
value of any other property of the Company, and in particular any land (free-hold, lease-hold or

other tenure) building easement, machinery, plant and stock in trade and on such lands to erect
buildings, factories, sheds, godowns or other structures for the works and purpose of the
Company and also for the residence and amenity of its employees, stall and other workmen and
erect and install machinery and plant and other equipments deemed necessary or convenient

or profitable for the purposes of the Company and either to retain any property to be acquired

for the purpose of the Company's business or to turn the same to account as may seem

expedient.

14. To borrow or take loans from individuals, firms, companies, corporations, financing houses,
Government and Semi Government institutions and to secure repayment thereof in such manner

as may be thought fit subject to Section 58A of the Companies Act, 1956 and directives of
Reserve Bank of India.
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incorporation and to remunerate any person or Company in any manner it shall think fit for 
services rendered or to be rendered in or about the formation or promotion of the Company or the 
conduct of its business or in or about the promotion or formation of any other Company in which 
the Company may have an interest. 
 

56. To subscribe to become a member of, subsidise and co-operate with any other association, 
whether incorporated or not, whose object are altogether or in part similar to those of the Company 
and to procure from and communicate to any such association, such information as may be likely 
to further the objects of the Company. 
 

57. To lease, let out on hire, mortgage, pledge, hypothecate, sell or otherwise dispose of the whole 
or any part or parts of the undertaking of the Company or any land, business, property, rights, or 
assets of any kind of the Company or any share or interest therein respectively in such manner 
and for such consideration as the Company may think in and in particular for shares, debentures 
or securities of any other body corporate having objects altogether or in part similar to those of 
the Company. 
 

58. To pay legally any premiums or salaries and to pay for any property right or privileges acquired 
by the Company or for services rendered or to be rendered in connection with the promotion, 
formation of or the business of the Company or for services rendered or to rendered by any 
persons, firms or body corporate in placing or assisting to place or guaranteeing the placing of 
any of the shares of the company or any debentures, or other securities of the company or 
otherwise either wholly or partly in cash or in shares, bonds, debentures or other securities of the 
company and to issue any such shares either as fully paid up or with such amount credited as 
paid up thereon as may be agreed upon and to charge any such bonds, debentures or other 
securities upon all or any part of the property of the company. 
 

59. To payout of the funds of the company, all costs, charges and expenses preliminary and incidental 
to the promotion, formation, establishment and registration of the company. 
 

60. To take into consideration and to approve and to confirm all acts, deeds or things that may be 
done or entered into with any person, firm or body corporate by the promoters of the company 
and further to enter into any arrangement, agreement or contract with the promoters and to 
reimburse, them from all costs and expenses that may be incurred by them in or in connection 
with the formation or promotion of the company. 
 

61. To support, donate, contribute, subscribe, to give and to pay in cash or in kind for any purpose to 
any individual or body of individuals and also to contribute, donate and subscribe to any charitable, 
religious, educational or other public institutions, trusts, funds, clubs, societies or individuals or 
body of individuals subject to the provisions of section 293 of the Companies Act, 1956. 
 

62. To do the above things in any part of the world as principals, agents, contractors, trustees or 
otherwise by or through trustees, attorneys, agents or otherwise and either alone or in conjunction 
with others.  
 

63. To promote and engage in research and development of solar technologies, energy-efficient 
solutions, and sustainable energy products, including innovative designs for harnessing, storing, 
and distributing solar power.6 
 

64. To provide consultancy, advisory, and technical services in the field of solar energy, energy 
conservation, renewable energy solutions, and carbon footprint reduction for individuals, 
businesses, and governments. 6A 
 
 
 
 
 
 
 



65. To undertake projects, collaborate, or enter into partnerships or agreements with national and
international companies, governments, and organizations for the development of solar energy
projects, including turnkey solar solutions and power purchase agreements (PPAs). 6B

66. To invest in, own, and operate solar farms or other renewable energy installations to generate
power for sale to utilities, businesses, and individuals, and to facilitate grid connectivity and energy
storage solutions. 6C

67. To raise capital by issuing shares, debentures, bonds, or other securities in order to finance solar
energy projects and expand operations in line with the company's objectives. 6D

68. To engage in any lawful activity that is necessary or incidental to the primary objectives of
promoting the use of solar energy and advancing renewable energy solutions. 6E

C. Other Objects:4

IV. The liability of the member is limited.

V. The authorized share capital of the company is Rs. 50,00,000/- (Rupees Fifty Lakhs), divided into
5,00,000 (Five Lakhs) equity shares of Rs. 10/- (Rupees Ten) each with power to increase and
reduce the capital of the Company and to divide the shares in to capital for the time being into
several classes and to attach thereto respectively such preferential rights, privileges or condition
as may be determined by or in accordance with the regulations of the company and to vary, modify
or abrogate any such rights, privileges or regulations of the company. The rights of the preference
shall be determined at the time of issue thereof.

4. Paragraph C from clause 62 onwards be deleted vide Special Resolution passed at
Annual General Meeting on 05.08.2016.

6 to 6E.  Sub clauses 63 to 68 were inserted vide Special Resolution passed through postal ballot 
dated 17.11.2024. (Proposed Amendment) 




