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FREE PRESS GUJARAT

INDIA'S REAL GDP PROJECTED TO GROW
BETWEEN 6.5—7 PER CENT IN 2024-25

SHOWING RESILIENCE, INDIA'S REAL GDP GREW BY 8.2 PERCENT IN FY 24, EXCEEDING
8 PERCENT MARK IN THREE OUT OF FOUR QUARTERS OF FY 24

India’s real GDP is
projected to grow between
6.5-7 per cent in 2024-25.
The Indian economy recovered
swiftly from the pandemic,
with its real GDP in FY24 being
20 per cent higher than the
pre-COVID, FY20 levels. This
was stated by the Economic
Survey 2023-24 presented in
Parliament today by the Union
Minister of Finance and
Corporate Affairs Smt Nirmala
Sitharaman. The Survey
points out that the domestic
growth drivers have supported
economic growth in FY24
despite uncertain global
economic performance. It also
adds that during the decade
ending FY20, India grew atan
average annual rate of 6.6 per
cent, more or less reflecting
the long-run growth prospects
of the economy. The Survey,
however cautions that any
escalation of geopolitical
conflicts in 2024 may lead to
supply dislocations, higher
commodity prices, reviving
inflationary pressures and
stalling monetary policy easing
with potential repercussions
for capital flows. This can also
influence RBI's monetary
policy stance. The global trade
outlook for 2024 remains
positive, with merchandise
trade expected to pick up after
registering a contraction in
volumes in 2023.

The Survey highlights that
leveraging the initiatives taken
by the government and
capturing the untapped
potential in emerging
markets; exports of business,
consultancy and IT-enabled
services can expand. Despite
the core inflation rate being
around 3 per cent, the RBI,
with one eye on the
withdrawal of accommodation
and another on the US Fed,
has kept interest rates
unchanged for quite some
time, and the anticipated
easing has been delayed.

The Economic Survey says
that India’s economy showed
resilience to a gamut of global
and external challenges as
real GDP grew by 8.2 percent
in FY 24, exceeding 8 percent
mark in three out of four
quarters of FY 24, driven by
stable consumption demand
and steadily improving
investment demand.

The Survey underlines that
the shares of the agriculture,
industry and services sectors
in overall GVA at current
prices were 17.7 per cent,
27.6 per cent and 54.7 per
cent respectively in FY24. GVA
in the agriculture sector
continued to grow, albeit at a
slower pace, as the erratic
weather patterns during the
year and an uneven spatial
distribution of the monsoon in
2023 impacted overall output.

Within the industrial sector,

manufacturing GVA shrugged
off a disappointing FY23 and
grew by 9.9 per cent in FY24,
as manufacturing activities
benefitted from reduced input
prices while catering to stable
domestic demand. Similarly,
construction  activities
displayed increased
momentum and registered a
growth of 9.9 per centin FY24
due to the infrastructure build
out and buoyant commercial
and residential real estate
demand.

Various high-frequency
indicators reflect the growth
in the services sector. Both
Goods and Services Tax (GST)
collections and the issuance of
e-way bills, reflecting
wholesale and retail trade,
demonstrated double-digit
growth in FY24. Financial and
professional services have
been a major driver of growth
post the pandemic, the survey
added.

Gross Fixed Capital
Formation (GFCF) continues to
emerge as an important
driver of growth. GFCF by
private non-financial
corporations increased by
19.8 per cent in FY23. There
are early signs that the
momentum in private capital
formation has been sustained
in FY24. As per data provided
by Axis Bank Research,
private investment across a
consistent set of over 3,200
listed and unlisted non-
financial firms has grown by
19.8 per cent in FY24.

Apart from private
corporations, households have
also been at the forefront of
the capital formation process.
1In 2023, residential real estate
sales in India were at their
highest since 2013, witnessing
a 33 per cent YoY growth, with
a total sale of 4.1 lakh units in
the top eight cities.

With cleaner balance
sheets and adequate capital
buffers, the banking and
financial sector is well-
positioned to cater to the
growing financing needs of
investment demand. Credit
disbursal by scheduled
commercial banks (SCBs) to
industrial micro, small and
medium enterprises (MSMEs)
and services continues to
grow in double digits despite
a higher base. Similarly,
personal loans for housing
have surged, corresponding to
the increase in housing
demand. The Survey states
that despite global supply
chain disruptions and adverse
weather conditions, domestic
inflationary ~ pressures
moderated in FY24. After
averaging 6.7 per cent in
FY23, retail inflation declined
to 5.4 per cent in FY24. This
has been due to the
combination of measures
undertaken by the

MG Windsor Will Feature Segment-
First Aero-Lounge Seats

Ahmedabad, The highly
anticipated Crossover Utility
Vehicle (CUV) - the MG
Windsor will feature segment-
first Aero-Lounge seats, which
seamlessly blends luxury and
comfort. One of the standout
features of the MG Windsor is
its Aero-Lounge seats with a
135° recline, designed to offer
an unmatched aura of luxury
and relaxation.  The
meticulously crafted recline
angle ensures that passengers
can relax in style, whether on
a short city drive or a long-
distance journey. Inspired by
grandeur of Windsor Castle,
the spacious cabin in the
intelligent CUV is designed with
an emphasis on ergonomics

and aesthetics, further
enhances the sense of
tranquillity and opulence.

The Intelligent CUV is
inspired by the iconic
architectural masterpiece and
emblem of royal heritage -
Windsor Castle. Similar to the
legendary castle, MG Windsor
will demonstrate meticulous
craftsmanship, a commitment
to excellence and royalty.
Attention to detail is another
hallmark of this largest
occupied castle in the world.
The MG Windsor mirrors this
excellence, ensuring every
aspect of the car is precisely
crafted to reflect the same level
of superiority and luxury that
Windsor Castle embodies. As
Indian roads continue to evolve,
the need for CUVs has become
progressively relevant. CUVs
offer a perfect blend of
aerodynamic design and
spacious interiors, making them
ideal for navigating bustling
urban roads and tighter spaces
in smaller towns. (1-7)

Government and the RBI. The
Union Government undertook
prompt measures such as
open market sales, retailing in
specified outlets, timely
imports, reduced the prices of
Liquified Petroleum Gas (LPG)
cylinders and implemented a
cutin petrol and diesel prices.
The RBI raised policy rates by
a cumulative 250 bps between
May 2022 and February 2023.
The Survey says, against the
global trend of widening fiscal
deficit and increasing debt
burden, India has remained on
the course of fiscal
consolidation. The fiscal deficit
of the Union Government has
been brought down from 6.4
per cent of GDPin FY23to 5.6
per cent of GDP in FY24,
according to provisional
actuals (PA) data released by
the Office of Controller General
of Accounts (CGA).

The growth in gross tax
revenue (GTR) was estimated
to be 13.4 per cent in FY24,
translating into tax revenue
buoyancy of 1.4. The growth
was led by a 15.8 per cent
growth in direct taxes and a
10.6 per cent increase in
indirect taxes over FY23. The
Survey adds that broadly, 55
per cent of GTR accrued from
direct taxes and the remaining
45 per cent from indirect
taxes. The increase in indirect
taxes in FY24 was mainly
driven by a 12.7 per cent
growth in GST collection. The
increase in GST collection and
E-way bill generation reflects
increased compliance over
time. The capital expenditure
for FY24 stood at ?9.5 lakh
crore, an increase of 28.2 per
cent on a YoY basis, and was
2.8 times the level of FY20.
The Government’s thrust on
capex has been a critical
driver of economic growth
amidst an uncertain and
challenging global
environment. Spending in
sectors such as road transport
and highways, railways,
defence services, and
telecommunications delivers
higher and longer impetuses
to growth by addressing
logistical bottlenecks and
expanding productive
capacities. The Survey says,
it is also incumbent upon the
private sector to take forward
the momentum in capital
formation on its own and in
partnership with the
Government. Their share in
addition to the capital stock in
terms of machinery and
equipment, started growing
robustly only since FY22, a
trend that needs to be
sustained on the strength of
their improving bottom-line
and balance sheets in order
to generate high-quality jobs.

The Survey points out that
the State governments
continued to improve their
finances in FY24. Preliminary
unaudited estimates of
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finances for a set of 23 states,
published by the Comptroller
and Auditor General of India,
suggest that the gross fiscal
deficit of these 23 states was
8.6 per cent lower than the
budgeted figure of 29.1 lakh
crore. This implies that fiscal
deficit as a per cent of GDP
for these states came in at 2.8
per cent as against a budgeted
3.1 per cent. The quality of
spending by state
governments improved, too,
with state governments
focusing on Capex as well.
The Union Government’s
transfers to the states are
highly progressive, with states
with lower Gross State
Domestic Product (GSDP) per
capita receiving higher
transfers relative to their
GSDP. The Survey highlights
that the RBI's vigil over the
banking and financial system
and its prompt regulatory
actions ensure that the system
can withstand any
macroeconomic or systemic
shock. Data from the RBI's
Financial Stability Report of
June 2024 show that the asset
quality of Scheduled
commercials banks has
improved, with the Gross Non-
Performing Assets (GNPA)
ratio declining to 2.8 per cent
in March 2024, a 12-year low.
The profitability of SCBs
remained steady, with the
return on equity and return on
assets ratios at 13.8 per cent
and 1.3 per cent, respectively,
as of March 2024. Macro
stress tests also reveal that
SCBs would be able to comply
with  minimum capital
requirements even under
severe stress scenarios. The
soundness of the banking
system will facilitate the
financing of productive
opportunities and lengthen the
financial cycle, both of which
are necessary to sustain
economic growth. The Survey
highlights that on the external
front, moderation in
merchandise exports
continued during FY24, mainly
on account of weaker global
demand and persistent
geopolitical tensions. Despite
that India's service exports
have remained robust,
reaching a new high of USD
341.1 billion in FY24. The
exports (merchandise and
services) in FY24 grew by
0.15 per cent, while the total
imports declined by 4.9 per
cent stated the survey. Net
private transfers, mostly
comprising remittances from
abroad, grew to USD 106.6
billion in FY24. As a result, the
Current Account Deficit (CAD)
stood at 0.7 per cent of the
GDP during the year, an
improvement from the deficit
of 2.0 per cent of GDP in FY23.
The net FPI inflows stood
at USD 44.1 billion during
FY24 against net outflows in
the preceding two years.

World Zoonoses Day

Vinod Chandrashekhar Dixit
Free-lance Journalist, Writer &
Cartoonist
(dixitpatrakar@yahoo.in)

July 6 is observed as the
World Zoonoses Day.
Zoonosis is the spread of
infectious disease from
animals to humans. In case
of vice versa, it is called
reverse Zoonosis or
Anthroponosis. The purpose
of the day is to spread
awareness of the risks of
Zoonotic diseases.

The French biologist, Louis
Pasteur, successfully
administered the first vaccine
against a Zoonotic disease on
July 6, 1885. Since French
biologist Louis Pasteur gave
the first dose of the first
vaccine against rabies, a
zoonotic illness, on July 6,
1885, Zoonoses Day has been
observed all over the world.
Zoonotic diseases, commonly
referred to as Zoonoses, are
contagious illnesses brought
on by pathogens that can
spread from animals to
people. These zoonotic
germs can transmit through
direct or indirect contact

between animals and people.
Humans can get Zoonotic
viruses from their pets, from
farm animals, from hunting,
and butchering. It may even
spread  through an
intermediary species. It does
not just originate from wild
animals like bats or monkeys.
The COVID-19 crisis has
served to highlight just how
critical the health of our
ecosystems is for human
well-being and sustainable
development. The global
COVID-19 pandemic has been
a harsh reminder of the age-
old threat posed by zoonoses
or zoonotic diseases,
infectious diseases
transmitted from animals to
humans. Sixty percent of
human pathogens come from
animals, while 75% of new,
emerging and re-emerging
diseases are zoonotic.
World Zoonoses Day to
highlight the importance of
the ongoing work worldwide
to prevent, detect, and pre-
empt the spread of zoonotic
pathogens, such as viruses.
As there are various kinds of
Zoonotic disease, the
prevention and cure is also
different. However, some of
the practices like safe and
appropriate guidelines for
animal care in the agricultural
sector can help to reduce the
potential for foodborne
zoonotic disease. Maintaining
proper hygiene like doing
handwash after contact with
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animals can reduce the
community spread of zoonotic
diseases. Having access to
clean drinking water and
proper waste removal are
effective ways to reduce the
spread of diseases.
Vaccinating household pets
and maintaining proper
hygiene like washing your
hands after close contact with
animals can also help.

A positive relationships
with pets can help in valuing
relationships and also
develops the quality of
empathizing and compassion
in children. Children should
provide a healthy
environment for their pets
and also how they should
protect themselves and
reduce the risk of zoonotic
diseases, by washing lands
before and after touching
animals, managing feces,
using flea and ticks
preventives, vaccinating them

regularly. It is reported that
there are many people who
even today lacks awareness
regarding zoonotic diseases
as we have also seen that
many people were even
hesitant to take vaccination
for Covid-19. Therefore itis
important to aware people
about the importance of
vaccination and correct
treatment regards to zoonotic
diseases. The way society
interacts with animals has
serious implications for global
human health. People should
take proper precautions while
interacting with animals and
should observe what we eat to
avoid zoonotic diseases.
Zoonotic diseases also
transmits very fastly and if not
treated can infect a large
amount of people and it can be
very dangerous for human lives.
(B-15 Jyoti-Kalash Society,
Jodhpur Tekra, Satellite,
Ahmedabad - 380 015)

HC orders strict action against vehicles parked on roads,
footpaths, seeks status report on Aug 20

Ahmedabad, In response to
a petition filed by advocate Amit
Panchal highlighting the severe
impact of traffic congestion and
jaywalkers on citizens, the
Gujarat High Court has issued
stringent directives to state
authorities. A bench of Justices
A'Y Kogje and Samir J Dave
expressed strong dissatisfaction
with the lack of effective
measures by the state
government, police, and
Amdavad Municipal
Corporation (AMC) in tackling
these issues.

The deputy municipal
commissioner filed an affidavit
in court, admitting that there
has been no significant
improvement in the situation.
Slamming the lack of
progress, the bench warned
that if the situation does not
improve, it may need to take
further steps. The court’s
reprimand extends to
government officials, noting
that some use their official
vehicles for personal errands.
The high court has mandated
the municipal commissioner to
personally oversee and report
on action taken against these
violations. Additionally, the
court has observed that while
encroachments are
periodically cleared, vendors
often return to the same
locations, signalling a need
for a more durable solution.
It has questioned the
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apparent inaction in removing
illegally parked vehicles and
instructed authorities to
remove such vehicles from
public roads and footpaths

without delay. The court stated
that lower-ranked police officers
had invested in shuttle
rickshaws, so action was not
taken against them.These

officers have a system of code
words or signals, so that action
is not taken against the violators.
Higher-level officers can break
the connections, the court said.
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1. The above Is an extract of the detalled format of Quarterly/Anrual Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing and Otner disclosure Requirements) Reguiations,
2015, The full format of the Quarterhy/Annual Finandal Results are available on the websites of the Stock
Exchange(s) at www.bseindia.com and the listed entity at www._shantalindustriesimited.com.

2. The above financial results have been reviewed and recommended by the Audit Committee and have been
approved and taken on record by the Board of Directors at its meeting held on 09th August, 2024,

under Regulation 33 of the SEBI Listing Obiigations and Disc

Regulations, 2015 has bn:n completed by the auditors of the Company,
* Total ncome from operations inchudes caly revenue from cperations, ather incomes are not considered
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For and on behalf of Board of Director,
i

Ramesh D. Viranl
Managing r
DIN : 00313236
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