
SHANTAI INDUSTRIES LIMITED 
CIN: L74110GJ1988PLC013255 

Reg Office: 820, Golden Point, Nr. Telephone Exchange, Begampura, Falsawadi, Ring Road, Surat-395003 
Website: www.shantaiindustrieslimited.com, Email-id: shantaiindustriesltd@gmail.com, Tel: 9913425000 

Date: 28/05/2024 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 40000 I 

Scrip ID/ Code/ISIN : SHANTAI / 512297/ INE408F01016 
Subject  : Outcome of Board Meeting of the Company held on 28th May, 2024 and Audited 

Financial Results for the quarter and year ended as on 31st March, 2024. 
Reference No. : Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

Dear Sir/ Madam, 

The Board of Directors of the company at their Meeting held on Tuesday, 28th May, 2024 at 03:00 P.M. at the 
Registered Office of the company situated at 820, Golden Point, Nr. Telephone Exchange, Begampura, 
Falsawadi, Ring Road, Surat-395003, have discussed and approved following major businesses: 

1. Considered and approved Standalone Audited Financial Results along with Audit Report thereon for the
quarter and year ended on March 31, 2024. Audit Report and Financial Results are enclosed herewith.

Further Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 is also enclosed herewith.

The meeting of the Board of Directors concluded at  06.40  p.m. 

This is for your information and record. 

Thanking you 

Yours Faithfully, 
For Shantai Industries Limited 

Komal Sharad Agarwal  
Company Secretary & Compliance Officer 
M. No.:A49270
Place: Surat

http://www.shantaiindustrieslimited.com/
mailto:shantaiindustriesltd@gmail.com
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I nde oende nt A ud ito r's Reoo rt o n Aud ited Sta nda lone O u a rtc rlv
Financial Results and Year to date Results of M/s. Shantai Industrlct
Ltd. Pursuant to Reoulations 33 of the SEBI (Llstino Oblioations And

Disclosure Reouirements) Reoulations'2O15.

To
The Board of Directors
M/ s. Shantai Industries Limited

Ooinion

We have audited the accompanying standalone financial results of Sha ntai
fndustries Limited (the company) for the quarter ended 31't March,2024
and the year to date results for the period from Olst April, 2023 to 31st

March, 2024, attached herewith, being submitted by the company pursuant

to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, ds amended ("Listing

Regulations").

In our opinion and to the best of our information and according to the

explanations given to us these standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of

the Listing Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and

measurement principles laid down in the applicable accounting

standards and other accounting principles generally accepted in I ndia

of the net profit/loss and other comprehensive income and other

financial information for the quarter ended 31st March,2024 as well as

the year to date results for the period from 01st April, 2023 to 31st

March , 2024.

Basis for Ooinion

We conducted our audit in accordance with the Standards on Auditing (SAs)

specified under section 143(10) of the Companies Act, 20L3 (the Act). Our

responsibilities under those Standards are further described in the Auditor's

Responsibilities for the Audit of the Standalone Financial Results section of

our report.
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We are independent of the Company in accordance with the Code of Etl-rlcs

issued by the Institute of Chartered Accountants of India together with the

ethical requirements that are relevant to our audit of the financial results
under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with

these requirements and the Code of Ethics. We believe that the audlt
evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion.

Manaoement's Resoonsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standa lone

financial results have been prepared on the basis of the interim financial
statements. The Company's Board of Directors are responsible for the

preparation of these financial results that give a true and fair view of the net

profit/loss and other comprehensive income and other financial information
in accordance with the recognition and measurement principles laid down in

Indian Accounting Standard 34,'Interim Financial Reporting' prescribed

under Section 133 of the Act read with relevant rules issued thereunder and

other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also

includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design,implementation and

maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standa lone

financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are

responsible for assessing the Company's ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors are

financial reporting process.
also responsible for overseeing the Company's



Auditor's Responsibilities for the Audit of the Standalone Finan cial
Resu lts

Our objectives are to obtain reasonable assurance about whether flr<r

standalone financial results as a whole are free from material misstatem cnt,
whether due to fraud or error, and to issue an auditor's report that inclurclcs

our oprnron.

Reasonable assurance is a high level of assurance, but is not a guara ntee
that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and

are considered material if , individually or in the aggregate, they c ould

reasonably be expected to influence the economic decisions of users taken on

the basis of these standalone financial results,

As part of an audit in accordance with SAs, we exercise professional judgrnent

and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standa lone

financial results, whether due to fraud or error/ design and perform audit
procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control,

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not

for the purpose of expressing an opinion on the effectiveness of the

company's internal control.

Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures made by

the Board of Directors.

Conclude on the appropriateness of the Board of Directors'use of the going

concern basis of accounting and, based on the audit evidence obtained,

whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going

concern. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the

financial results oF, if such discl

opr n I on.

are inadequate, to modify our



Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standa lone
financial results, including the disclosures, and whether the financial results
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among o ther
matters, the planned scope and timing of the audit and significant a udit
findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we

have complied with relevant ethical requirements regarding independe nce,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applica ble,
related safeguards,

Other Matters

The standalone annual financial results include the results for the qua rter
ended 31 March 2024 being the balancing figure between the audited figures
in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were
subject to limited review by us.

For DSI & Co.
nta nts

226W

Partner
Membership No. 1367L2
UDIN z 24t367L?BKEZWZ993!

Place: Surat
Date:28-05-2024

Chartered
ICAI FRN/:



SHANTAI INDUSTRIES LIMITED
crN- L74110cJ1988PLCO132ss

Registered Office: 82O, Golden Point, Nr. Telephone Exchange, Begampura, Falsawadi, Ring Road, Surat-395oD:J
Website: www.shantaiindustrieslimited.com, Email-id: shantaiindustriesltd@gmail.com, Tel:9913425OOO

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED 31,O3.2<t74

Art rorrrl s lrr I .rklr

Sr.
No.

Particulars

3 months
ended

Preceding 3
months ended

Corresponding 3
months ended in

the previous
year

Year to date
figures for

Current Period
Ended( 12
M^^+hc\

Year to oate
figures for

Previous yea r
Ended( 12
Months)

ot/04/2022-
3t/031202:t

Pr r)vl()us
arccountln(,
yt:;rr crr<ltr<l

3 1-O3-202f
Arrditr:d

ULIULI ZUZl-
3L/03/2024

ULI LUI ZUZS-
3r/12/2023

utl uLl zuzJ-
3r/0312023

vtl u4I 2u25-
3tl03/2024

Audrted unaudrted Audtted Audtted Audited
1 Income

Reven ue from Operations
Of hpr In admFc

I29.192
7.526 0.009

3 1.293
L.'140

t29.r92
2.747

60.022
2.26:i

(tll ll) )
) )l'l

62.285

tt(r 90'r

(.lir !0(r
(r 52. I

| )_8'1

0 llr'r
| ? ?tnl

fotal Income t30.719 o.oo9 32.433 131.940 62,245
2 Expens€s:

Cost of Materials Consumed
Purchases of Stock-in-Trade
Changes in Inventories of Finished Goods,
Work in-Progress and Stock-in-Trade

EmploVe€ Benefit Expenses
Finance Costs
Depreciation / Amortisation and Depletion
a)fhar Fvnpn<p<

24.4!4

92.592
1.893

5.101

L.926

3.654

33.692

(3.7s1 )
1.832
7.244
0.155
4,12r

24.4r4

92.592
7.442

0.108
13.650

86.905

(35.306
6.523
7.244
0.155

L2.26a
fotal E)<Denses t24.OOO 5.580 5 t .555 134.247 71.829 7t.429

3
Profit before Exceptional items and
f;v I1-)\ 6.7r4 (5.571.] (4.900) (6.308) (9.s44 ( 9.s44

4 .pni i^nal ifam< 0.001 o.o24 0 0)4
)rofit before Tax (3-4) 6.7t8 (5.57L (4.900 (6.304 (9.569 1 ( 9.s69

6

8

9

10

Tax ExDense:
(1) Current tax
(2) Deferred Tax
Profit/ (Loss) for the period from
Continuino Ooerations (5-6) 6.7r4 (s.s71) (4.900) (6.308) (9.569 ( 9.s69
Profit/Loss from Discontinuing Operations

Tax Expense of Discontinuing Operations
Profit/ (Loss) from Discontinuing
alharrli^nc /rffar Trv\ /a-O\

Profit for the Deriod (7+10) 6.7L8 (s.s7L (4.9()() ( 6.3()4 (9.569 (9.s6e )

LZ Other Co rnDrehensive Income
A (i) Iterns that will not be reclassified to

Statement of profit and loss

(ii) Income Tax relating to items that wil
not be reclassified to Statement of Drofit
ano toss
B (i) Items that will be reclassified to

statement of orofit and loss
(ii) Income Tax relating to items that will

be reclassified to Drofit and loss

IJ Total comprehensive income for the
rrarr t'l I +l t\ 6.7L4 (5.571) (4.900) (6.308) (9.s69 ) (9.s69 t

T4
Paid-up Equity Share Capital (F,V. of Rs. 10 150.000 150.000 150.000 150.000 150.000 1s0.000

15 Ither equity 592,203 592.203
16 Earninqs Per Equitv Share

( 1) Basic
(2) Diluted

o.448
o.444

(0.37 1)
(0.37 1)

(o.327)
(o.327)

(0.42L)
(o.42L)

(0.638)
(0.638)

(0.638)
(0.638)

17 Deht Eouitv ratio N.A. NA N.A NA N.A N.A.

1n Debt Service Coverade Ratio N.A. N.A. N.A NA N.A. N.A.

1q [nterest Service Coverade Ratio N.A. N.A. N.A. NA N.A. NA

585.894



,{:;:
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Notes:
1 The lbove audlted standalone flnanclal results whlch are publlshed In accordance wlth Regulaflon 33 of the SEBI (Ltsung obltgatlon! i Dltclorurc

Requlroments) Regulatlons' 2015' as amended, have been revlewed by the Audlt commlttee end approved by the Board of Dtrectoni at tmF mlaflng
held on May 28,2024. The audlted standalone flnanclal results are In accordance wlth the Indlan AccounHng standards (Ind As) as prutcflba6 undrr
sectlon 133 of the companles Act, 2013' These results have been subJected to audlt by the Statutory Audltors of the company who htVt lrrud rn
unmodlfied audlt report on the standalone annual flnanclal results forthe year ended 3lst March, 2024.

2 Purcurnt to the Regulatlons 13(3) of SEBI (Llstlng obllgatlons and Dlsclosure Requtrement) Regulatlons,2ols, we are encloslng herawlth thr drtrllr- regardlng Investor'scomplalnts:

The Company has evaluated lts operatlng segment In accordance with IND AS 1OB and has concluded that lt ls engaged in a slngle opcruHng 3!gmrnt,

Flgures peftainlng to the prevlous years/perlod have been regrouped/rearranged, reclasslfled and restated wherever considered necagg!ry, to mtkg
them cornparable wlth those of current year/perlod,

As the company do not have any Holding/Subsldiary/Joint Venture/ Assoclate concern, no reportlng have been made ln this regards,

Figures of the quafter ended on 31st March 2024 and the correspondlng quader in the prevlous year as reported In the financlal rcsults lrt tha
balanclng flgures between audited flgures In respect of the full year and the year to date flgures upto to the end of third quarter of th! rclcvlnt
financlal year.

For Shant

M. No.: 136712
UDIN: 24136712BKEZXA1163

Date: 28-05-2024
Place: Surat

Harishbhai Sawlani
Managing Director
DIN: OO831848

Ko arwal
Company Secretary



SHANTAI INDUSTRIES LIMITED

cIN- L741 1oGJ 1988PLCO13255
Registered Office: 82O, Golden Point,Nr. Telephone Exchange Begampuraf Falsawadi, Ring Road, S urat
Website: www.shantaiindustrieslimited.com ; Email:shantaiindustriesltd@gmail.com; Tel:909921L OOO

STATEMENT OF ASSETS AND LIABILITIES AS AT 31-O3-2O24

Amounts in l-akh

Particulars
As at

31st March, 2O24
Audited

As at
31st March, 2023

Audited

(2)

Total Non-Current assets

Current Assets
Inventories
Financial Assets
(i)Investments
(ii) Trade Receivables
(iii) Cash and Cash Equivalents
(iv) Bank Balances Other than (iii) above

(v) Loans

Current Tax Assets (Net)
Other Current Assets
Total Current assets

o.706

0.090

3.532

().8 r4

C).090

3.532

4.324

438.557

141.885
52.54L

LL4.9L4

4.436

53 l_.149

79.O74
45.470

LI3.477
747.896 774.L11

Total Assets 752.225 77a.547

EQUITY AND LIABILITIES
Equity
(i) Equity Share capital
(ii) Other Equity
Total Equity

Liabilities
Non-Current Liabilities
:inancial Liabilities

ii) Borrowings
'ii)Trade Payables
.A) total outstanding dues of micro enterprises and
;mall enterprises; and
B) total outstanding dues of creditors other than
nicro enterprises and small enterprise
iii)Other financial liabilities (other than those
;pecified in item (b), to be specified)
)rovisions

)eferred tax liabilities (Net)
)ther non-current liabilities
'otal non-current liabilities Charterr

150.OOO
585.894

150.000
592.203

735.494 742.203

13.194

i')* I 13'se2 L3.r94

\A/R-AI-l



For Shantai fndustries Limited

Harishbhai Sawlani
Managing Director
DINI OO831848

Komal Agarwal
Company Secretary

UDIN: 24t 367 T2BKEZXA1163

Date: 28-05-2024
Place: Surat

I

or

Partlculars As at
3tst March, 2024

Audited

As at
3lst March, Z02t

Audlted
lCurrent llabilities
I 
Financial Liabilities

(i) Borrowings
(ll) Trade payables
(A) total outstanding dues of micro enterprises and
small enterprises; and
(B) total outstanding dues of creditors other than
micro enterprises and small enterprises
(iii) Other financiat tiabitities (other than those
specified in item

Other Current liabilities
Provisions
Current Tax Liabilities (Net)
Total current liabilities
Total Liabilities

o.o55

o.237
2.445

2c,,972

o,237
2.040

2.738 23.150
16.331 36,344

Total Equity and Liabilities 752.225 77tr,547

M. No.: 136712



SHANTA! INDUSTRIES LIMITED 

CIN-L74110GJ1988PLC013255 
Registered Office: 820, Golden Point,Nr. Telephone Exchange Begampura, Falsawadi, Ring Road, 

Website: www.shantaiindustrieslimited.com ; Email:shantaiindustriesltd@gmail.com; 

STATEMENT OF CASH FLOW 
FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED ON 31.03.2024 

As at 
Particulars 31st March, 2024 

A. 

B. 

C. 

CAStt FLOW EBOM OPEBAIIH� ACTU£1IUS 

Net Profit Before Tax and Extraordinary Items 
Adjustments for: 
Depreciation and Amortization 
Interest Income on Fixed Deposit 
Finance Cost 
Provision for Gratuity 
Operating Profit before Working Capital Changes 

Md L (Less): Adju�tments for: 
Increase/ (Decrease) in Trade Payables 
Increase/ (Decrease) in Other current liabilities 
Increase/ (Decrease) in Short Term/ Long Term Provisio 
(Increase) / Decrease in Trade Receivables 
(Increase) / Decrease in Inventories 
(Increas�) / Decrease in Other Current Assets 
Changes in Working Capital 

Cash generated from Operations 
Less: Taxes paid 

Net Cash Flow from Operating (A) 

CASH FLOW FROM INVESTING ACTIVITIES 

Net Cash Flow from Investing (B) 

CASH FLOW EROM FINANCING ACTIVIIIES 

Agg L (Less): Agjustments for: 
Interest Income on Fixed Deposit 
Financial Cost 

Net Cash Flow from Financing Activiti (C) 

Net Increase in Cash & Cash 
Equivalents (A+B+C) 
Add: Cash & Cash Equivalents at beginning of period 
Cash & Cash Equivalents at end of period 

Partner 
Harishbhai Sawlani 
Managing Director 
DIN: 00831848 M. No.: 136712

UDIN:24136712BKEZXA1163

Date: 28-05-2024 
Place: Surat 

\l/> * 

Koma7'«arad Agarwa 
Company Secretary 

Audited 

(6,308) 

0.108 
(2.747) 

-

0.398 
(8,550) 

(20,816) 
-

0.405 
(62.871) 
92.592 

3.563 
12.874 

4.324 
-

4.324 

-

-

2.747 
-

2.747 

7.071 
45.470 
52.541 

(Amounts in L.akh) 
As at 

31st March, 2023 
Audited 

(9,570) 

0.155 
(2 .263) 
1-.284 
0.300 

(10 .094) 

20 .577 
(0 .003) 
(2,881) 
7.012 

(35 .306) 
(1.915) 

(12 .516) 

(22 .610) 
-

(22 .610) 

-

-

2.263 
(1.284) 

0.979 

(21. 631) 
67.100 
45.470 

Vasudev Sawlani 
Managing Director 
DIN:00831830 

Sha}�, 
C.F.O.



SHANTAI INDUSTRIES TIMITED
CIN: 1741 10cl198BpLC013zS5

Reg office: 820, Golden Poin! Nr. Telephone Exchange, Begampura, Falsawadi, Ring Road, Surat-395; 003
Website: www.shantaiindustrieslimited,com, Email-id: sirantaiindustriesltd@gmailcom, Tel:

9973425000

To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai- 40000 I

Scrip IDl Code/ISIN
Subject
Reference No.

Limited

Wholetime Director
DIN:00831830

Place: Surat

Dear Sir/ Madam,

I, Vasudev Fatandas Sawlani, Wholetime Director of Shantai Industries Limited [CIN:L74110G11988PLC013255) having its Registered Office at 820, Golden point, Nr. TelepLone
Exchange, Begampura, Falsawadi, Ring Road, Surat-395003, hereby declare thai ru/s DSI & co.,
Statutory Auditors of the Company, have issued an Audit Report with Unmodified Opinion onAudited Financial Results of the company for the quarter and year ended 31,t March 2024.

This declaration is issued in compliance with Regulation 33(3ltd) of the SEBI ILODR)Regulations 2015 as amended vide its circula, trlo. clnTcnD/CMD/s6/ z0t6 dated tvtay zi,2016.

Kindly take the above information on record and oblige

Thanking you

Yours Faithfully,


